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TIPAIM DIIBAVIC

KOHCYNbTAUUOHHAA TPYNNA

B nocinegHue HECKOIBKO MecsleB Kak B Poccuickou
®denepanviu, Tak ¥ HA MEXKJIYHAPOJHOM YPOBHE YBEIMUYUBACTCS
YUCJI0 MHUITMATUB, HAMPABICHHBIX Ha 00PHOY C YKIOHEHHUEM OT
yIUIaThl HAJOTOB IIyT€M HCIOJIb30BaHUSI HU3KOHAJIOTOBBIX
IOPUCIUKIINKA (O(DIIOPOB), a TaK)Ke HWHBIX METOJIOB HAJIOTOBOTO
IJIAaHUPOBAHUS, IIEJTBIO0 KOTOPHIX SBJSETCS YBEIUYECHUE MPUOBLITH
MyTEM BBIBOJIa aKTUBOB B HU3KOHAJIOTOBBIC FOPUCIUKIIUH.

B xonme nexabps 2013 roma MuHUCTEPCTBOM OBLIO 03BYYEHO
HaMepeHue MOJITOTOBKHU MEePBBIX 3aKOHOTIPOEKTOB,
HaANPaBJICHHBIX Ha 00pbOy C YKJIOHEHHEM OT YIUIaThl HAJIOTOB,
Kotopbie B mepBoM noiyroguu 2014 roma rutaHupyeTcsi BHECTH
Ha paccmotpenue B ['ocynapcrBeHnyro lymy.
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O030p Haubo/Iee 3HAYUMBIX NMPEAJT0KEHUN U 3aKOHOAATEIbHBIX

HHUIIUATUB.

Ecnu poccuiickue
aKyuoHepwl
saoerom
UHOCIMPAHHOU
KomnaHuei,
PACnONI0NHCEHHOU 8
oguiope, ne
Hanpamymw, a
KOCGEeHHO, uepes
C8AA3AHHbBIC
CIMpPYKmypbl, u
makoe énaoenue
oocmuzaem 50%,
ecmob
cyuiecmeeHHblil
PUCK RPU3HAHUA
Maxou KomMnaHuu
KOHmMpOoaupyemoi.

I(oumpwlupyeMble UHOCMPAHHbIE KOMNRAHUU

Haubonee BakHBIM HM3 HOBOBBEICHMM, Ha HAIl B3I, SBISETCS
HaMmepeHue MuH(pUHA BBECTH B HAJIOTOBOE 3aKOHOJATEILCTBO HOPMBI O
HaJIOTOOOJIO)KEHUH ~ WHOCTPAHHBIX ~ KOHTPOJIMPYEMBIX  KOMITaHWH (B
MUpPOBOH mpakThke u3BecTHbIX Kak CFC rules). B coorBeTcTBHM ¢ TaKUMHU
MpaBUIaMy HAJIOTOBast 0a3a POCCUMCKUX JIUIL OylIeT OMpenesiThCs UCXOS
13 00mMX (PMHAHCOBBIX PE3YJIBTATOB JEATEIBHOCTH POCCUMCKOTO JIMLA U
KOHTPOJUPYEMBIX MM HWHOCTPAHHBIX KOMMIaHU. @DakTuuecku, OymayT
00JI0KEHBI HAJIOTOM JO0XO/bl WHOCTPAHHBIX KOMITAHHM, KOTOPBIE MPSIMO
WIU  KOCBEHHO  KOHTPOJHUPYIOTCS  POCCHUMCKMMM  JIMIIaMH  (Kak
¢u3nyeckUMH, TaK U IOPUAWYECKHMH), B ClIy4ae, €cCJId JIaHHbIE
WHOCTpPaHHbIE KOMIIAHUM HE PaCHpelessiioT MNPUObUIbL POCCUNCKOMY
aKIMOHEPY, BEIyT  TacCHBHBIC  OINEpalid ©W  HE  TOJJIeKar
HaJOrooOJOKEHHI0 B CTpaHe PE3UACHTCTBA WM MX HaJOrooOJI0XKeHHe
MPOUCXOIUT MO CYIIECTBEHHO MEHbIIEN CTaBKe 4eM B PO.

Tax, npuObLTH, MONMy4YEeHHAsT KOMITaHWeH, Ha bpuranckux Buprunckux
OCTpOBaX ¥ HE pachpenereHHas B BHAC JIUBUICHIOB, MOXET
paccMmarpuBarbCsl s Lelel pOCCUICKOro HajJoroBOro 3aKOHO/IATENIbCTBA
KaK J0XOJ aKITMOHEPOB ATOM KOMITaHUH.

[Tox akimoHepom (y4aCTHUKOM) HEOOXOMMO TTOHUMATh M FOPUANYECKUX,
u ¢usndeckux Jmi. I[lpu ompeneneHUM yYpOBHS CYIIECTBEHHOCTH
BJIQJICHUS YCTaHABJIIMBACTCS HEOOXOMMMBIN Tiperen koHTposs B 50%
rOJIOCYIOIIMX aKOUMWA Wik JoJed KommnaHud. Poccusi, mnepeHumas
3apyOeKHBII  OMBIT, HE WCKIIOYAeT KOHIICMIHUI0O KOCBEHHOTO WU
KOHCTPYKTUBHOTO yuacTusi (KoHTpojs). Eciam poccuiickue aximoHepsl
BIIAJICIOT WHOCTPAHHOM KOMIIAHUEH, paCIONIOKEHHOW B odIuiope, He
HaIpsIMyl0, & KOCBEHHO, Y€pe3 CBSI3aHHBIE CTPYKTYPHI, U TAaKOE BIIAJICHHUE
nocturaer 50%, ecTh CyIIeCTBEHHBIM PUCK NMPU3HAHUS TAKOW KOMITAHUH
KOHTPOJIMPYEMOH.

Beeoenue nonamusa kopnopamueHnozo Ha10208020
pe3udenmcmea no mecmy «Ihhexmuenozo ynpagsieHusn)

B paMKax 3aKOHOAATEIbHON HMHHUIIMATHBHI MHH(bHH MMPpECIJIOKHUIT BBECCTHU
HHCTUTYT  PC3UACHTCTBA B OTHOIIICHUN KOMHE[HI/Iﬁ, (I)aKTI/I‘{CCKI/I
OCYHICCTBIIAOIINX ACATCIIBHOCTD B POCCI/II/I, HO 3apCrUCTPUPOBAHHBIX 3a
FpaHI/II_ICI\/'I. OTO MO3BOJIMT B3UMAaTh ¢ TAKUX KOMIIAHHI pOCCHﬁCKHe HaJIoI'u.
B nacrosmiee BpCMs IOpUINYCCKUC JIMIIA MMOJJICKAT HAaJIOrOO00JIOXKEHUIO B
Poccuu o MCCTY cBoeH perucTpanvu, a UHCTUTYT HAJIOTOBOT'O
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Ilpunyun
«ppexmuenozo
ynpaenenusy
Modcem npugecmu
K 3HAUUMENbHbIM
HA0206bIM
puckam ona
UHOCMPAHHBIX
KOMRAaHUIL,
Komopbule max uiu
uHnaue
KOHmpoaupyomcsa
poccuiickumu
pe3udenmamu.

Ilpooonscenue
membul 6
cieoyruiem
8bInycKe

/Koem Bawux
60NPOCO8

PE3UICHTCTBA HA TIPAKTHKE MPUMEHSICTCS HCKITFOUUTEIIHHO K (PU3NICCKUM
aunaM. BBeneHue mnpuHIMIA HAJIOTOBOTO PE3UIEHTCTBA KOMITAHUN IO
MecTy UX APPEKTUBHOTO YIPABICHHS MTO3BOJIMUT MIPU3HABATH MHOCTPAHHbIE
KOMIITAaHWM, MECTO YIIpaBJIE€HUS KOTOPBIX pacmojioxkeHo B Poccuu,
POCCHUICKMMHU HAJIOTOIIaTeIbIIIUKAMH HaJloTa Ha MPUObLIb.

B nacrosiee BpemMsi HHOCTpaHHbIE KOMIIAHUKM MOTYT 00J1ararbCsi HaJoroM
TOJILKO B OTHOIICHHWU [OXO/OB, MOJYyYEHHBIX W3 HCTOUYHUKOB B Poccum,
ambo ecnu uX JeATeNnbHOCTh B Poccum BeneTcss uepe3 MOCTOSHHOE
npencTaBuTenbetBo.  [IpuHmun  «3Q@exTUBHOrO ympaBlIEHUS» MOXKET
INPUBECTH K 3HAYUTEIbHBIM HAJOTOBBIM pHUCKAM JUIsI MHOCTPAHHBIX
KOMITaHUHM, KOTOpble TaK WM HHA4e KOHTPOIHUPYIOTCS POCCUHCKUMU
pe3uJIeHTaMH, HamnpuMep, 4Yepe3 OpraHbl YIpaBlIEHUS KOMIAHHUEH, OO
HWHBIM 00pa3oM.

Ecnu xoMnaHusi yupexx/ieHa U 3aperucTpupoBaHa B HU3KOHAJIOTOBOM (MK
mo00i  NIpyrol IOPUCOUKIHH), HO (aKTUYECKOE YIpaBICHUE W
aIMUHHCTPUPOBAHUE KOMIIAHMM, a TaKK€ OCHOBHBIC aKTHBBI KOMITAHUU
HaxosITCs Ha Tepputopun Poccuiickoii deneparuu, TO HAJOT HA MPUOBLIL
Takas KOMITAaHUS JOJKHA Oy/IeT IIaTUTh MO 3aKOHOATeIbCTBY PO,

*  PackpsiTie nnpopmanuu o 6eHepHUIIMapax KOMITAHUH

*  MexayHapoaHbIii 0OMEH HaJIOroBo# nHpopManuei

*  VYBenuyeHHE CTAaBKM HAJIOTA Ha JIOXOIbl (DM3MYECKHUX JIMI Ha BBHIIATY
JTVBHUICHI0B

Koncrantun 3usiTinHOB

PykoBonutens JlenapraMeHTa MEKIyHAPOIHBIX MPOEKTOB
Koncynpraunonnas rpynna «lIpaiim DnBaiicy
k.ziyatdinov@hlbprime.com
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